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&KULVWPDV�3OD\V

2QH�DFW�3OD\V

&RGH�$��DSSOLHV�XQOHVV�LQGLFDWHG�RWKHUZLVH�

7KH�$QJHOV�DW�%HWKOHKHP�� � � � ������)UHGD�&ROOLQV
'HULYHG�IURP�6FULSWXUDO�VRXUFHV��6XLWDEOH�IRU�HLWKHU�FKLOG�RU�DGXOW
SHUIRUPHUV��LW�FDQ�DOVR�EH�PLPHG�ZLWK�WKH�XVH�RI�D�QDUUDWRU�RU�FKRLU��
���FKLOGUHQ���VXSHUV

7KH�$QLPDOVª�&KULVWPDV�� � � � -DPHV�$QGHUVRQ
%HWKOHKHP�LV�EX]]LQJ�ZLWK�UXPRXUV�DERXW�WKH�ELUWK�RI�D�UR\DO�EDE\�
79�UHSRUWHUV�LQWHUYLHZ�WKH�DQLPDOV�WKDW�ZLWQHVVHG�HYHU\WKLQJ��
�E���J�����RI�HLWKHU�VH[����P�RU�Z��9DULDEOH�� � � ����&RGH�%�

7KH�%HJJDUV�RI�%RUGHDX[�� � � � ���(GZDUG�0XUFK
2Q�&KULVWPDV�(YH��WKUHH�VWUROOLQJ�SOD\HUV�DUULYH�DW�D�)UHQFK�LQQ
LQWHQGLQJ�WR�DEVFRQG�ZLWK�WKH�PRQH\�EHORQJLQJ�WR�WKHLU�WURXSH��7KH
SOD\�VKRZV�KRZ�WKH�1DWLYLW\�DIIHFWHG�WKHLU�OLYHV��LQFOXGLQJ�WKDW�RI�WKH
LQQNHHSHU·V�ZLIH�ZKR��GXH�WR�D�ORFDO�&KULVWPDV�OHJHQG��ZDV�KRSLQJ
IRU�D�PLUDFOH���VKH�JHWV�RQH�EXW�QRW�TXLWH�KRZ�VKH�ZDV�H[SHFWLQJ�LW�
)HVWLYDO�DQG�DZDUG�ZLQQLQJ�SOD\�
�P��Z�RU��Z

%HWKOHKHP�%R\�� ���(GZDUG�0XUFK
)RXU�YDULDWLRQV�RQ�WKH�&KULVWPDV�WKHPH�FRPELQH�WR�PDNH�WKLV�D�PRVW
XQXVXDO�SOD\��7KH�FDVW�LV�IRU���DFWRUV�EXW�WKLV�FDQ�EH�DGDSWHG�WR�PRUH
RU�IHZHU�SOD\HUV�RI�DQ\�DJH�DQG�VH[�
��SOD\HUV

'DUN�1RHO�� �������/��(��7KRPDV
)XJLWLYHV�IURP�ZDU�PHHW�LQ�D�FDYH�DQG�VKDUH�WKHLU�WURXEOHV�DQG
GLIIHULQJ�RXWORRNV�RQ�OLIH��$�YLVLRQ�RI�WKH�+RO\�)DPLO\�EULQJV�UHQHZHG
FRPIRUW�DQG�MR\�WR�WKHP�DPLG�WKHLU�VXIIHULQJV�
�P��Z���FKLOGUHQ�
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)LW�)RU�D�.LQJ�� �%DUEDUD�:LOODUG
%ULQJV�WR�OLIH�WKH�ELUWK�RI�&KULVW��)RU�SHUIRUPDQFH�E\�\RXQJ�FKLOGUHQ��
���FKDUDFWHUV

7KH�*LIWV�� �����0ROOLH�&ODUNH
7KH�+RO\�)DPLO\�LV�EHIULHQGHG�GXULQJ�WKHLU�IOLJKW�LQWR�(J\SW���EXW
WKHLU�PHHWLQJ�LV�SURSKHWLF��FDVWLQJ�WKH�VKDGRZ�RI�WKH�&URVV��
�Z

-HVXV�RI�1D]DUHWK���7KLV�LV�<RXU�/LIH�� $QGUHZ�7DJJDUW
7KH�IDPRXV�SURJUDPPH�SD\V�WULEXWH�WR�LWV�PRVW�IDPRXV JXHVW��

§����UHIUHVKLQJ�DQG�VLQFHUH¨ ²�&KULVWLDQ�+HUDOG�
�P

7KH�-RXUQH\�RI�WKH�6WDU�� ���(GZDUG�0XUFK
7KH�0DJL��ZKR�FDQQRW�EHOLHYH�WKDW�WKH�0HVVLDK�FRXOG�EH�ERUQ�LQ�VXFK
D�ORZO\�SODFH��DUH�EHDWHQ�WR�%HWKOHKHP�E\�WKHLU�ZLYHV��$�VLQFHUH�DQG
ZHOO�ZULWWHQ�SOD\�LQ�ZKLFK�WKH�SUHVHQW�GD\�SUREOHPV�RI�UHIXJHHV�DUH
OLQNHG�WR�WKH�1DWLYLW\��
�Z

7KH�/LJKW�LQ�'DUNQHVV�� � � � � ���������7��%��0RUULV
$Q�LPDJLQDWLYH�WUHDWPHQW�RI�WKH�1DWLYLW\��ZKLFK�OLQNV�WKH�SUHVHQW
ZRUOG�ZLWK�WKH�ILUVW�&KULVWPDV�1LJKW��0DLQO\�LQ�YHUVH��
��P��Z���YRLFH��FKRLU�DQG�H[WUDV�RSWLRQDO�

7KH�/LWWOH�6KHSKHUG�� � � � � �������0LQWD�0HLHU
$�OLWWOH�VKHSKHUG�EHFRPHV�DQJU\�ZKHQ�KLV�XVXDO�VOHHSLQJ�SODFH�LQ�D
VWDEOH�LV�RFFXSLHG�E\�0DU\�DQG�-RVHSK��3RLJQDQW�DQG�RULJLQDO��
���RU�PRUH�FKLOGUHQ�����WR�����FKRULVWHUV

/RQHO\�5RDG�� � � � � � ������7��&��7KRPDV
7KH�+RO\�)DPLO\��IOHHLQJ�%HWKOHKHP��UHVW�ZLWK�D�GLVWUHVVHG�IDPLO\�
:KHQ�WKH\�FRQWLQXH�RQ�WKHLU�ZD\��WKH\�OHDYH�EHKLQG�D�SHDFHIXO�IDPLO\
ZLWK�D�KHDOHG�FKLOG�
�P��Z

0DN�WKH�6KHHS�6WHDOHU�� � � � � �����7HUU\�2ª%ULHQ
7KLV�YHUVH�GUDPDWLVDWLRQ�RI�WKH�PHGLHYDO�0\VWHU\�3OD\��7KH�6HFRQG
6KHSKHUGªV 3OD\��MX[WDSRVHV�WKH�DWWHPSWV�RI�D�WKLHI�WR�SDVV�RII�D�VWROHQ
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ODPE�DV�KLV�QHZ�ERUQ�VRQ��ZLWK�WKH�WKUHH�VKHSKHUGV�EHLQJ�VXPPRQHG
E\�DQJHOV�WR�ZLWQHVV�WKH�ELUWK�RI�-HVXV��7KH�DXWKRU�KDV�VXFFHVVIXOO\
FDSWXUHG�WKH�UHYHUHQFH�� ULFK�FRPHG\�DQG�VRFLDO�FRPPHQW�RI� WKH
RULJLQDO��5XQQLQJ�WLPH�����PLQXWHV�
�P��Z�� � � � � � ����&RGH�%�

1R�5RRP��������������������������)UHGD�&ROOLQV�	�$OLVRQ�*UDKDP�&DPSEHOO
$�JURXS�RI�ZRPHQ�DUH�WROG�WKHUH�LV�´QR�URRP�DW�WKH�LQQµ�����PLQXWHV��
�Z���FKLOG

6DLQW�*HUPDLQH�� � � � � � ���(GZDUG�0XUFK
7KH�OHJHQG�RI�6DLQW�*HUPDLQH���LQ�WKH�YLOODJH�RI�3LEUDF��*HUPDLQH�LV
PLVWUHDWHG�E\�KHU�VLVWHU�LQ�ODZ��$O\VH��2QH�&KULVWPDV�(YH�WKHLU�KRPH
LV�YLVLWHG�E\�D�'XFKHVV�VHHNLQJ�D�IUHVK�KRUVH�DQG�D�EHJJDU�ZRPDQ
VHHNLQJ�IRRG�DQG�VKHOWHU��2XW�RI�WKH�JRRGQHVV�RI�KHU�KHDUW��*HUPDLQH
JLYHV�DZD\�KHU�RQO\�SRVVHVVLRQ���KHU�KRUVH���DQG�VWHDOV�D�ORDI�RI�EUHDG
IURP�KHU� VLVWHU�LQ�ODZ� WR� IHHG� WKH�EHJJDUZRPDQ��:KHQ�$O\VH
FRQIURQWV�KHU�IRU�WKHIW�WKH�EHJJDUZRPDQ�UHYHDOV�KHUVHOI�WR�EH�WKH
0DGRQQD�DQG�$O\VH�UHFRJQLVHV�*HUPDLQH�IRU�WKH�VDLQW�VKH� LV��$
FKDUPLQJ�SHDVDQW�SOD\�
�Z

7HOO�,W�WR�WKH�:LQG�� � � � � ���(GZDUG�0XUFK
7KH�1DWLYLW\�WKURXJK�WKH�H\HV�RI�WKH�VKHSKHUGV��SDVVLQJ�VLPSO\�IURP
WKH�SUHVHQW�WR�WKH�SDVW�DQG�EDFN�DJDLQ�
�Z

7LPH�WR�EH�%RUQ�� � � � � � ���3��'��&XPPLQV
$�O\ULFDO��H[TXLVLWHO\�PRYLQJ�1DWLYLW\��ZULWWHQ� IURP�DQ HQWLUHO\
GLIIHUHQW�YLHZSRLQW��3URGXFHG�WZLFH�E\�WKH�%%&��
�P��Z���H[WUDV

7ZR�1DWLYLWLHV�� � � � � � ����3HWHU�$VVLQGHU
7KH�%ULJKW�6WDU ���Z����E� ��LQ�D�PRGHUQ�EDUQ�-RKQQ\�LV�ORRNLQJ�DIWHU�D
QHZ�ERUQ�ODPE��7KH�/LJKW�RI�WKH�:RUOG ��P��Z�����RI�HLWKHU�VH[��
FKRUXV� LV�D�FKRUDO�UH�HQDFWPHQW�RI�WKH�1DWLYLW\��

:LWKRXW�&DQGOHV�� � � � � � ���0DQXHO�6WUDXE
(YHQ�WKH�:HOIDUH�6WDWH�FDQ·W�RIIHU�URRP�DW�WKH�,QQ���RU�FDQ�LW"�
��Z���FKRLU
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7KH�:RPHQ�RI�%HWKOHKHP�� � � ��������&DURO�:RROOFRPEH
$�UHDOLVWLF�H[SORUDWLRQ�RI�WKH�OLYHV�RI�WKH�ZRPHQ�RI�%HWKOHKHP�EHIRUH
WKH�6RQ�RI�*RG�ZDV�ERUQ�DPRQJVW�WKHP��$�SOD\�RI�UHDO�DWPRVSKHUH��
�Z���H[WUDV

)XOO�/HQJWK�3OD\V

&RGHV�$��DQG�$��DSSO\�XQOHVV�RWKHUZLVH�LQGLFDWHG�

&KULVWPDV�LQ�WKH�0DUNHW�3ODFH� ��������(ULF�&UR]LHU
$�IDPLO\�RI�J\SVLHV�SUHVHQWV�D�1DWLYLW\�SOD\�WR�WKH�WRZQVIRON��)LUVW
SHUIRUPHG�E\�WKH�3LOJULP�3OD\HUV�RI�&DQWHUEXU\�LQ������DQG�LV�D
IDYRXULWH�DPRQJ�PRGHUQ�1DWLYLW\�SOD\V��,Q�WKUHH�SDUWV��ZKLFK�FDQ�EH
SHUIRUPHG�VHSDUDWHO\��LQ�FRPELQDWLRQ�RU�LQ�WKHLU�HQWLUHW\��
�P��Z�����Z�RSWLRQDO��� ��������������&RGH�$�

(PPDQXHO�� � � � � � � ����-DPHV�)RUV\WK
7KH�KRSHV�DQG�IHDUV�ZKLFK�SUHFHGH�DQG�DWWHQG�WKH�ELUWK�RI�-HVXV�DQG
WKH�ZD\� WKH�ZRUOG� UHDFWV�ZLWK� KRVWLOLW\� WR� DQ\WKLQJ� QHZ� DQG
YXOQHUDEOH��$OO�WKH�FKDUDFWHUV�KDYH�GHSWK�DQG�YLWDOLW\�ZLWK�WKH�ULFK
KXPRXU�DQG�FRPSDVVLRQ�RI�D�IRON�SOD\������PLQXWHV��
§)UHVK�DQG�HOHYDWLQJ�H[SHULHQFH�����FDSWXUHV�WKH�ZRQGHU�DQG�JORU\�RI�WKH

1DWLYLW\¨ ��7KH�1HZ�<RUN�7LPHV
��P��Z���H[WUDV��� � � � � � � ���&RGH�$�

+LV�6WDU�5HWXUQV�� ���3HWHU�$VVLQGHU
7KH�FDVW�GRXEOH�DV�FKDUDFWHUV�IURP�WKH�)LUVW�DQG�6HFRQG�&RPLQJV�RI
&KULVW��7KLV�SURYLGHV�D�JRRG�RSSRUWXQLW\�WR�FRQWUDVW�FKDUDFWHU�DQG
SHULRG��+HURG·V�KRUULILF�DWWHPSWV�WR�NLOO�-HVXV��ZLWK�WKH�PRGHUQ�IRON·V
HQGHDYRXUV�WR�VDYH�0DU\�DQG�KHU�XQERUQ�6RQ�IURP�WKH�ZHDWKHU��
��P��Z�� � ���&RGH�$�

-RXUQH\�RI�WKH�7KUHH�.LQJV�� �����&��0DUWLQGDOH
$Q�XQXVXDO�DQG�FKDUPLQJ�(SLSKDQ\��7KH�+LJKHU�(GXFDWLRQ�-RXUQDO
DQG�&KXUFK�7LPHV WKRXJKW�LW�H[FHOOHQW�DQG�LGHDO�IRU�\RXQJ�DFWRUV�
%URDGFDVW�E\�WKH�%%& LQ�������
���FKDUDFWHUV��H[WUDV�	�DQLPDOV�� ��������������&RGH�$�
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(DVWHU�3OD\V�

2QH�$FW�3OD\V

&RGH�$��DSSOLHV�XQOHVV�RWKHUZLVH�LQGLFDWHG�

$UWREDQ�RU�WKH�)RXUWK�:LVH�0DQ�� ���&DURO�0DUVKDOO
$UWREDQ�IROORZV�WKH�VWDU�WR�%HWKOHKHP��+H�JLYHV�KLV�JLIWV�DZD\�WR�KHOS
RWKHUV�RQ�WKH�URXWH�DQG�RQO\�DIWHU�PDQ\�\HDUV�GRHV�KH�ILQDOO\�PHHW�KLV
.LQJ���RQ�WKH�&URVV��9HU\�PRYLQJ�SOD\�ZLWK�PXVLF��
�P��I

(DVWHU�6WRU\�� ���������1��)��3DUNHU
5HYHUHQWO\�UHODWHV�WKH�(DVWHU�VWRU\�WKURXJK�WKRVH�ZKR�ZHUH�FORVHVW�WR
-HVXV��7KH�IDFWV�VSHDN�IRU�WKHPVHOYHV��UHFUHDWLQJ�WKH�JUHDWHVW�VWRU\
HYHU�WROG��
��P��Z

)LQH�/LQHQ� ���+��0��5LFKDUGV
-RVHSK�RI�$ULPDWKHD�PRYHV�&KULVW·V�ERG\�IURP�WKH�&URVV� WR�WKH
6HSXOFKUH��7KH�WUDGLWLRQDO�VWRU\�LV�LQWHUZRYHQ�ZLWK�WKH�URPDQFHV�RI
WKH�+RXVH�RI�0DKODK��
�P��Z

,�:LOO�$ULVH��� ��������7��%��0RUULV
7KLV�0RUDOLW\�YHUVH�SOD\�XVHV�D�JURXS�RI�PRXUQHUV�WR V\PEROLVH�WKH
GHVSDLU�RI�0DQ�DW�WKH�DSSDUHQW�WULXPSK�RI�HYLO��/XFLIHU�WHPSWV�WKHP
WR�DEDQGRQ�WKHLU�IDLWK��EXW�WKH�<RXWK�RI�WKH�:RUOG�YDQTXLVK�/XFLIHU�
KRSH�LV�UHERUQ�DQG�IDLWK�UHQHZHG��6WDJHG�IRU�WKH�&RQVHFUDWLRQ�RI�WKH
QHZ�&RYHQWU\�&DWKHGUDO�LQ�������
�P��Z�����RSWLRQDOV��H[WUDV���FKRUXV�

0DU\ªV�6RQ�� 6\OYLD�'DYLGVRQ
$�PRWKHU�VKRZV�JUHDW�IRUWLWXGH�GXULQJ�WKH�WULDO�RI�KHU�VRQ��KLV
EHWUD\DO��UHOHDVH�DQG�VXEVHTXHQW�GHDWK��,W�EULQJV�KRPH�WKH�SRLJQDQF\
RI�(DVWHU�ZLWK�GLJQLW\�DQG�UHDOLVP��
�Z
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2Q�WKH�+LOO�� ���(GZDUG�0XUFK
%DUUDEDV·V�IDPLO\�DZDLW�KLV�FUXFLIL[LRQ��WKHQ�FRPHV�QHZV�WKDW�D�PDQ
KDV�EHHQ�FKRVHQ�WR�GLH�LQVWHDG�RI�KLP��6KRZV�DQ�RULJLQDO�DVSHFW�RI�WKH
&UXFLIL[LRQ�ZLWK�UHYHUHQFH�	�GLJQLW\��
�Z

5RDG�WR�&DOYDU\�� �������5REHUW�'XFH
%DUUDEEDV·V�VFKHPLQJ�IULHQG��6LPRQ�RI�&\UHQH��ZLOOLQJO\�FDUULHV
&KULVW·V�&URVV�RQ�WKH�5RDG�WR�&DOYDU\��
�P��Z���RSWLRQDO�H[WUDV

6LPRQ�� /HRQDUG�-��+LQHV
2Q�WKH�PRUQLQJ�RI�WKH�&UXFLIL[LRQ��FKLOGUHQ�UHPHPEHU�WKH�WLPH�ZKHQ
-HVXV�URGH�LQWR�-HUXVDOHP�RQ�D�GRQNH\�DQG�WKH\�VWUHZHG�SDOPV�EHIRUH
KLP��6LPRQ�RI�&\UHQH�VWDUWV�WR�SOD\�ZLWK�WKHP��WKHQ�WKH\�KHDU�VRXQGV
RI�WKH�3URFHVVLRQ�OHDGLQJ�-HVXV�WR�*ROJRWKD��6LPRQ�FDUULHV�WKH�&URVV
IRU�KLP��
�P��I

6RUURZ�,QWR�-R\�� 'RURWK\�0\ULQJ
6LQFHUHO\�SRUWUD\V�WKH�OLYHV�RI�WKH�ZRPHQ�FORVHVW�WR�-HVXV�DIWHU�GDUN
RQ�WKDW�ILUVW�*RRG�)ULGD\���DQG�VKRZV�KRZ�WKHLU�VRUURZ�ZDV�WXUQHG
LQWR�MR\��
�Z

6WUDQJHU�2Q�WKH�5RDG�� �����%HDWUL[�&DUWHU
7KUHH�WUDYHOOHUV�DVN�D�IDPLO\�OLYLQJ�RQ�WKH�URDG�WR�(PPDXV�IRU�D
QLJKW·V�ORGJLQJV��
�Z

7KH\�:DQWHG�D�/HDGHU� � ��6DP�%DWH
$�SRZHUIXO�DQG�GHYRXW�SOD\�IRU�3DOP�6XQGD\��3KLOLS�RI�%HWKOHKHP
LQYLWHV�D�3ULQFH�RI�WKH�+RXVH�RI�'DYLG�WR�OHDG�DQ�XSULVLQJ�DJDLQVW
+HURG��,QVWHDG��WKH�3ULQFH�RI�3HDFH��-HVXV��FRPHV�WR�-HUXVDOHP��
�P��Z

)XOO�/HQJWK�3OD\V

����



&RGHV�$��DQG�$��DSSO\�XQOHVV�LQGLFDWHG�RWKHUZLVH�

%HKROG�<RXU�.LQJ�� ���7KRPDV�'RUDQ
7KH�3DVVLRQ��'HDWK�DQG�5HVXUUHFWLRQ��&DQ�EH�SODLQO\�RU�VSHFWDFXODUO\
VWDJHG��1RQ�VSHDNLQJ�SDUWV�SURYLGH�WKH�EDFNJURXQG�DQG�PXFK�RI�WKH
GUDPDWLF�HIIHFW��,W�FDQ�EH�XVHG�LQ�FRQMXQFWLRQ�ZLWK�,QQRFHQW�%ORRG WR
JLYH�D�FRPSUHKHQVLYH�UHYLHZ�RI�WKH�HYHQWV�RI�+RO\�:HHN�
�P��I���H[WUDV�� � ��������&RGH�$�

(\HV�8SRQ�WKH�&URVV�� �������'RQ�0XHOOHU
5HYHDOV�WKH�UHDFWLRQV�RI�SHRSOH�DURXQG�WKH�FURVV�WR�WKH�&UXFLIL[LRQ����
PLQXWHV��EXW�LWV�QLQH�VFHQHV�PD\�EH�SUHVHQWHG�LQGLYLGXDOO\��LQ�YDULRXV
FRPELQDWLRQV�RU�LQ�LWV�HQWLUHW\��
§2QH�RI�WKH�PRVW�PRYLQJ�LQVWDQFHV�RI�UHOLJLRXV�GUDPD�ZKLFK�,�KDYH�VHHQ�¨ �

3UHVLGHQW�9DQ�'XVHQ�RI�WKH�8QLRQ�7KHRORJLFDO�6HPLULDQ�
��P���Z���ER\V��'RXEOLQJ�SRVVLEOH��� � ��&RGH�$�

,QQRFHQW�%ORRG�� ���7KRPDV�'RUDQ
7HOOV�RI�WKH�WUHDFKHU\�RI�-XGDV�,VFDULRW�DQG�WKH�GLVOR\DOW\�RI�6LPRQ
3HWHU��,W�HQGV�ZLWK�0DU\�0DJGDOHQH·V�DQQRXQFHPHQW�WKDW�&KULVW�LV
ULVHQ�IURP�WKH�'HDG��7KH�ILUVW�WKUHH�VFHQHV�FDQ�EH�XVHG�WR�LQWURGXFH
%HKROG�<RXU�.LQJ��
�P��Z���H[WUDV�� � � ���&RGH�$�

/RRN�%DFN�WR�WKH�+LOO�� �������'RQ�0XHOOHU
$�F\FOH�RI�HLJKW�%LEOLFDO�SOD\OHWV�IRU�(DVWHU��EXW�VRPH�RI�WKHVH�KXPRU�
RXV�PRUDOLW\�WDOHV�FRXOG�EH�XVHG�DW�RWKHU�WLPHV�RI�WKH�\HDU��
�P��Z���1DUUDWRU�� � ���&RGH�$�

3RQWLXV�3LODWH�� ���������*RUGRQ�/HD
$�3DVVLRQ�3OD\�EDVHG�RQ�WKH�6ZLVV�OHJHQG�RI�0RXQW�3LODWXV��

§5HYHUHQWO\�DQG�IRUFHIXOO\�SUHVHQWHG��ZLWK�JRRG�GUDOOODWLF�DFWLRQ�¨
��0HWKRGLVW�5HFRUGHU�

��P��Z���H[WUDV� � &RGH�$�
5RDG�WR�(PPDXV�� �����-DPHV�)RUV\WK
7KLV�VHTXHO�WR�(PPDQXHO GHDOV�ZLWK�WKH�EXULDO�DQG�5HVXUUHFWLRQ�RI
&KULVW��WKH�RSHQLQJ�RI�WKH�WRPE��WKH�GLVFLSOHV·�HVFDSH�WR�*DOLOHH�DQG
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(PPDXV�DQG�WKHLU�PHDO�ZLWK�WKH�UHVXUUHFWHG�&KULVW��%RWK�SOD\V�DUH
YHU\�GUDPDWLF��DWPRVSKHULF�DQG�GHHSO\�PRYLQJ��
��P��Z���FKLOG�DQG�H[WUDV�� � � ���&RGH�$�

6SDUN�LQ�-XGHD�� 5��)� 'HOGHUILHOG
$�GUDPDWLF�SOD\�ZKLFK�VKRZV�ZK\�3LODWH�ZDVKHG�KLV�KDQGV�RI�&KULVW�
+H�VWUXJJOHV�WR�FRQWURO�D�UHEHOOLRXV�SURYLQFH��ZKLOVW�SODJXHG�E\�KLV
FRQVFLHQFH��KLV�ZLIH·V�GLVLOOXVLRQPHQW�DQG�LQVXERUGLQDWH�VWDII�
�P��Z�� � � ���&RGH�$�
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*HQHUDO�3OD\V�

2QH�DFW�3OD\V

&RGH�$��DSSOLHV�XQOHVV�RWKHUZLVH�LQGLFDWHG�

7KH�$QVZHU�� �3KRHEH�0��5HHV
3HWHU�KDV�EHHQ�LQ�SULVRQ�DQG�WKH�ZRPHQ�SUD\�IRU�KLV�UHOHDVH��7KH\
FRPH�WR�UHDOLVH�WKDW�VSLULWXDO�KHOS�PLJKW�VWLOO�EH�VHQW�WR�WKRVH�ZKR�DVN
IRU�LW��
�Z�

%HWZHHQ�7ZR�3UD\HUV�� �5XGROSK�:KLWHODZ
&KULVW�FDXVHV�JUHDW�VSLULWXDO�GLVWXUEDQFH�WR�D�3KDULVHH�IDPLO\��7KH
FKLOGUHQ�VXFFXPE�WR�WKH�QHZ�GRFWULQH��VKDWWHULQJ�WKHLU�IDWKHU·V�SULGH��
�P��Z
� �
7KH�%R\�ZLWK�D�&DUW�� �&KULVWRSKHU�)U\
6W�&XWKPDQ��DV�D�ER\��SXOOHG�KLV�PRWKHU�LQ�D�FDUW�IURP�&RUQZDOO�WR
6XVVH[� LQ� VHDUFK�RI�D�QHZ�KRPH�DQG�YRZHG� WR�EXLOG�D�FKXUFK
ZKHUHYHU�WKH\�VHWWOHG�����PLQXWHV��
�P��Z�DQG�FKRUXV

)DUFH�RI�WKH�'HYLOªV�%ULGJH�� � �����%DUU\�-DFNVRQ
)DWKHU�.DGR�LV�WU\LQJ�WR�EXLOG�D�EULGJH�IURP�KLV�LVODQG�UHWUHDW�WR�WKH
PDLQODQG��3ODJXHG�E\�WKH�'HYLO��KH�EDUJDLQV�ZLWK�KLP��EXW�LV�VDYHG
E\�D�VPDUW�FDW��
�P��Z����P�RU�Z

7KH�)RUWLHWK�0DQ�� ������)UHGD�&ROOLQV
$�JULSSLQJ�GUDPDWLVDWLRQ�RI�5RPH·V�PDUW\UGRP�RI�WKH�&KULVWLDQV�LQ
WKH��WK�FHQWXU\�$'���WKH�IUHH]LQJ�WR�GHDWK�RI�WKH�$UPHQLDQ�0DUW\UV�
DWWDFKHG�WR�WKH�´7KXQGHULQJ�/HJLRQµ�DW�6HEDVWH��
�P��Z

0LQH�(QHP\�0\�)ULHQG�� ���������7��%��0RUULV
7KLV�SOD\�LPDJLQHV�D�PHHWLQJ�EHWZHHQ�4XHHQ�9DVKWL�DQG�(VWKHU�
ZKHQ�(VWKHU�DVNV�IRU�KHOS�WR�VDYH�KHU�SHRSOH��6SOHQGLG�RSSRUWXQLWLHV

�����



IRU�DFWLQJ��SURGXFWLRQ�DQG�VHWWLQJ��)HVWLYDO�ZLQQHU�
�Z�

7KH�1HZ�-HUXVDOHP� �������3KRHEH�5HHV
7KH� OHJHQG�WKDW� -RVHSK�RI�$ULPDWKHD�EURXJKW�-HVXV� WR�6RPHUVHW
LQVSLUHG�%ODNH·V�SRHP�DQG�WKLV�SOD\��,W�FRQWUDVWV�WKH�SKLORVRSKLHV�RI
WKH�$JHV�RI�)DLWK��5HDVRQ�DQG�6FLHQFH�DQG�FRQFOXGHV�WKDW�GHVSLWH�WKH
GLIIHUHQFHV�WKHUH�DUH�WZR�FRQQHFWLQJ�HOHPHQWV���)DLWK�DQG�)HDU��(QGV
ZLWK�D�UDOO\LQJ�FU\�WR�WKH�IDLWKIXO�DQG�D�VWLUULQJ�UHQGLWLRQ�RI�-HUXVDOHP��
��Z��

7KH�7UXPSHW�6KDOO�6RXQG�� �������3KRHEH�5HHV
7KH�HYHQWV�ZKLFK�OHG�WR�WKH�HVFDSH�RI�6DXO�RI�7DUVXV�IURP�'DPDVFXV
LQ�$'�����
�Z���H[WUDV�

7KH�:DWHUV�RI�/HWKH�� ��)UDQN�6ODGHQ�6PLWK
2Q�WKH�EDQNV�RI�WKH�5LYHU�/HWKH��DOO�PDQQHU�RI�SHRSOH�JDWKHU�WR�VLS�WKH
ZDWHUV��ZKLFK�FDXVH�IRUJHWIXOQHVV�EXW��DOWKRXJK�DZDUH�WKH\�DUH�GHDG�
WKH\�DUH�DVWRXQGHG�WR�ILQG�WKHPVHOYHV�LQ�+HOO��)XOO�RI�WUDJLF�DQG
FRPLF�LQFLGHQWV��$�YHU\�PRYLQJ�HQGLQJ��
�P��Z�

)XOO�/HQJWK�3OD\V

�����



&RGHV�$��DQG�$��DSSO\�XQOHVV�RWKHUZLVH�LQGLFDWHG�

$Q�$UP\�RI�,QQRFHQWV�� ��.HLWK :LOOLDPV
7KH�&KLOGUHQ·V�&UXVDGH�RI������$'�LV�D�WDOH�RI�FUXHOW\�DQG�GDQJHU�
FRXUDJH�DQG�FRZDUGLFH��FXQQLQJ�DQG�VWXSLGLW\��KXPRXU�DQG�WUDJHG\�
$Q�DUP\�RI�LQQRFHQW�FKLOGUHQ�KHDGV�IRU�-HUXVDOHP��LQ�WKH�PLVWDNHQ
EHOLHI� WKDW� WKHLU� H[DPSOH� ZLOO� FRQYHUW� WKH�0XVOLPV�� 7KH\� DUH
DEDQGRQHG�WR�WKHLU�FUXHO�IDWH�E\�WKH�3RSH�ZKR·V�VROH�LQWHQWLRQ�LV�WR
IRUFH�WKH�.LQJV�RI�(XURSH�WR�ZDJH�D�QHZ�&UXVDGH��
��P����Z�DQG���RI�HLWKHU�VH[�� � � ���&RGH�%�

%URWKHU�$VV�DQG�%URWKHU�/LRQ�� �%DUEDUD�:LOODUG
$GDSWHG�IURP�WKH�VWRU\�RI�6W�-HURPH��WKH�/LRQ�DQG�WKH�'RQNH\�
6XLWDEOH�IRU�\RXWK�JURXSV��7HOHYLVHG�WZLFH�E\�WKH�%%& LQ�������
�P�RU�Z����DQLPDOV� � � ���&RGH�$�

$�)LUVW�%RUQ�6RQ�� ��(GZDUG�:LOVRQ
7HOOV�WKH�VWRU\�RI�&KULVW·V�OLIH�DV�RWKHUV�VDZ�LW��,Q�WKH�VW\OH�RI�D
0HGLHYDO�0\VWHU\��LW�KDV�KXPRXU�DQG�PXVLF�DV�ZHOO�DV�D�PHVVDJH��
��P��I�� � � ���&RGH�%�

7KH�+RSHIXO�7UDYHOOHUV��� � � ���,��&DSHOO
7KLV�0RUDOLW\�WHOOV�RI�WKH�DGYHQWXUHV�RI�WZR�)OHPLVK�UDVFDOV�LQ�+HOO
DQG�+HDYHQ��ZKR�DUH�ILQDOO\�JLYHQ�D�VHFRQG�FKDQFH��7KH�)UHQFK
YHUVLRQ�UDQ�IRU�RYHU�����SHUIRUPDQFHV�LQ�3DULV��
���RU���P���Z����FKLOG���H[WUDV�DQG�FKRUXV�� � � ����&RGH$�

,PPRUWDO�*DUGHQ� +��&��*��6WHYHQV
$�IDQWDV\�DERXW�GHDWK��$Q�ROG�PDQ·V�ZHOO�NHSW�JDUGHQ�LV�D�FRPIRUW�WR
DOO�ZKR�EHKROG�LW�ZLWK�G\LQJ�H\HV��$�QDWLRQDO�FULWLF�GHVFULEHG��LW�DV §D
SOD\�ZKLFK�JLYHV�\RX�FRXUDJH�WR�IDFH�WKH�YDVW�IRUHYHU¨��$Q�LQVSLUDWLRQ��

§2QH�LV�PDGH�WR�IHHO�D�VXUHQHVV�WKDW�WKH�/LIH�MXVW�EH\RQG�'HDWK�LV�D
FRQWLQXDWLRQ���PRUH�IUHH�����IXOOHU�DQG�ULFKHU�¨ ��'DPH�6\ELO�7KRUQGLNH�

�P��Z�DQG�YRLFH�� ��������������&RGH�$�
7KH�,QJROGVE\�/HJHQGV�� ��.HQQHWK
3LFNHULQJ
$GDSWDWLRQ�RI�WKH�SRSXODU���WK�FHQWXU\�WDOHV�RI�5LFKDUG�%DUKDP�RI

�����



GHUULQJ�GR��GHPRQLF�GHDOV��LQILGHOLW\�DQG�SLHW\��7KH�'HYLO�DQG�WKH
G\LQJ�%DUKDP�DUH�EDWWOLQJ�IRU�KLV�VRXO��7KH�'HYLO�SLFNV�WDOHV�WKDW
VKRZ�%DUKDP·V�LUUHYHUHQFH��%DUKDP�FKRRVHV�WDOHV�WKDW�UHIOHFW�KLV
SLHW\�DQG�WKH�IDWH�RI�VLQQHUV�WR�MXVWLI\�KLV�SODFH�LQ�+HDYHQ�
���� � ����&RGH�%�

-RQDK�� �'DYLG�&DPSWRQ
$�PRGHUQ�PDQ�VWXGLHV�WKH�ZRUOG�DQG�FRQFOXGHV�WKDW�LI�WKHUH�LV�GLYLQH
MXVWLFH�WKHQ�WKH�ZLFNHG�PXVW�EH�SXQLVKHG��7KH�RULJLQDO�HOHPHQWV�RI
WKH�VWRU\�KDYH�EHHQ�FRPELQHG�ZLWK�PXVLF��DFWLRQ�DQG�FRPHG\�IRU�D
UHDO�FHOHEUDWLRQ��
�P��Z���H[WUDV� � � ���&RGH�$�

$�/LWWOH�0RVHV�*RHV�$�/RQJ�:D\�� � � *��3HGGHU�6PLWK
$�PXVLFDO�WHOOLQJ�RI�0RVHV·�VWRU\�XS�WR�WKH�FURVVLQJ�RI�WKH�5HG�6HD�
3OHQW\�RI�VFRSH�IRU�FORZQLQJ��MXJJOLQJ��VWLOW�ZDONLQJ�HWF��+XPRURXV
VNHWFKHV�DFW�DV�IRRWQRWHV�WR�WKH�PDLQ�VWRU\��)RU������\HDU�ROGV�
���&KLOGUHQ�� � � ���&RGH�$�

7KH�0LGODQGVª�0\VWHULHV�����.HQQHWK�3LFNHULQJ�	�'RXJODV�6XJDQR
$GDSWDWLRQ�RI�7KH�1�7RZQ�&\FOH��ZKLFK�UHWDLQV�PXFK�RI�WKH�VW\OH�DQG
FKDUDFWHU�RI�WKH�RULJLQDO�WH[W��0DQ\�RI�WKH�SDJHDQWV�DUH�XQLTXH�DQG�LW
FRQWDLQV�WKH�PRVW�ULWXDO�DQG�PXVLF�RI�DQ\�RI�WKH�(QJOLVK�F\FOHV�
0\VWHU\�3OD\V�DUH�DPRQJVW�WKH�JUHDW�GUDPDWLF�WUHDVXUHV�RI�(XURSHDQ
OLWHUDWXUH��,Q�VSLWH�RI�WKHLU�SLRXV�LQWHQWLRQV��WKH�KXPDQLW\�RI�WKH
DXWKRUV�VKLQHV�WKURXJK��WKH\�DUH�IXOO�RI�KXPRXU��PXVLF��GDQFH�
WHQVLRQ��MR\��UHILQHPHQW�DQG�YXOJDULW\��$�YLYLG�UH�HQDFWPHQW�RI�WKH
PDMRU�HYHQWV�LQ�UHOLJLRXV�KLVWRU\��LQFOXGLQJ�7KH�&UHDWLRQ��&UXFLIL[LRQ
DQG�5HVXUUHFWLRQ��DV�VHHQ�WKURXJK�WKH�H\HV�RI�PHGLHYDO�VFULEHV��
)OH[LEOH�FDVW�� � ����&RGH�%�

1RDK�*LYHV�7KDQNV�� ���������(ULF�&UR]LHU
7R�FHOHEUDWH�1RDK·V�VHYHQWLHWK�ELUWKGD\��KLV�IULHQGV�SODQ�D�SULYDWH
KDUYHVW�IHVWLYDO��7KH�YLFDU�DQG�KLV�ZLIH�ZUHFN�WKH�FHOHEUDWLRQ��7KH�ROG
IRON�DUH�KHDUWEURNHQ��EXW�WKHLU�IDLWK�LV�UHZDUGHG�E\�D�YHU\�KDSS\�OLWWOH
PLUDFOH��
�P��I���FKLOGUHQ�� � ��&RGH�$�
7KH�3DUWLQJ�RI�)ULHQGV�� �.HQQHWK�3LFNHULQJ
7KH�OLIH�RI�&DUGLQDO�1HZPDQ�IURP�KLV�GD\V�DV�DQ�$QJOLFDQ�SULHVW�
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WKURXJK�KLV�GLVLOOXVLRQPHQW�ZLWK�WKH�VXEMXJDWLRQ�RI�WKH�$QJOLFDQ
&KXUFK�WR�SROLWLFDO�QHHGV��WR�KLV�FRQYHUVLRQ�WR�&DWKROLFLVP��
����� �� ����&RGH�%�

7KH�6RQJ�RI�WKH�0RUQLQJ�� ��������7��%��0RUULV
9HUVH�SOD\�DERXW�-RE��6XLWDEOH�IRU�FKXUFK�RU�VWDJH�SURGXFWLRQ�ZLWK�RU
ZLWKRXW�VFHQHU\��3URGXFHG�DW�7UXUR�&DWKHGUDO�LQ�������
�P��I�OP�RU�I���RSWLRQDO�FKRUXV� � �&RGH�$�

7\QGDOHªV�'UHDP�� �-RKQ�6WXDUW�$QGHUVRQ
7KH�KLVWRU\�RI�:LOOLDP�7\QGDOH�ZKR�GHYRWHG�KLV�OLIH�WR�WUDQVODWLQJ
7KH�%LEOH LQWR�(QJOLVK��EXW�ZDV�EXUQW�DW�WKH�VWDNH�DV�D�KHUHWLF�IRU�KLV
SDLQV��
)OH[LEOH�� � � ����&RGH�%�

%RRNV�RQ�5HOLJLRXV�'UDPD�

/HWªV�3UHSDUH�D�1DWLYLW\�3OD\�� ������)UHGD�&ROOLQV
'HVFULEHV� KRZ�$QJHOV� RI� %HWKOHKHP�ZDV�ZULWWHQ� DQG� ILUVW

SURGXFHG�ZLWK�FKLOG�DFWRUV��7DNHQ�WRJHWKHU�� WKHVH� WZR�WLWOHV�DUH
LQYDOXDEOH�DLGV�IRU�WHDFKLQJ�&KULVWLDQ�GUDPD��
§����D�UHDOO\�SUDFWLFDO�ERRN��ZKLFK�IDFHV�DOO�WKH�WDVNV���PRYHPHQW��JURXSLQJ�

FRVWXPH�DQG�WKH�FRQGXFW�RI�UHKHDUVDOV�¨ ²�7HDFKHU·V�:RUOG�
,6%1�� ������������������ ��������������������������

6DLQWV�DQG�7KHLU�(PEOHPV�� �5REHUW�0LOEXUQ
0HGLHYDO�FUDIWVPHQ�LGHQWLILHG�WKH�6DLQWV�WKH\�ZHUH�GHSFWLQJ�LQ

VWDLQHG�JODVV�ZLQGRZV��FDUYLQJV�DQG�VWDWXHV�E\�D�V\VWHP�RI�V\PEROV�
7KLV�ERRN��E\�WKH�IRUPHU�'HDQ�RI�:RUFHVWHU�&DWKHGUDO��JLYHV�D�EULHI
ELRJUDSK\�RI�WKH�PRVW�FRPPRQ�(QJOLVK�6DLQWV�DQG�WKHLU�HPEOHPV��$
YDOXDEOH�JXLGH�IRU�YLVLWRUV�WR�FKXUFKHV�DQG��RI�FRXUVH��LW�FDQ�EH�XVHG
LQ�VWDJH�VHWV�WR�JHW�WKH�GHWDLOV�ULJKW�
,6%1��������������������� � ���������������
7KH�6LQJOH�6RXUFH�RI�$OO�)LOWK�� �����������'DYLG
6HOI
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$�IDVFLQDWLQJ�KLVWRU\�RI�D�YLFLRXV�VHYHQWHHQWK�FHQWXU\�SDPSKOHW
ZDU�ZKLFK� OHG� WR� WKH�SUHPDWXUH� HQG�RI� WKH� OLWHUDU\� FDUHHUV�RI
9DQEUXJK�DQG�&RQJUHYH��WKH�UHSODFHPHQW�RI�UHG�EORRGHG�5HVWRUDWLRQ
GUDPD�ZLWK�LQQRFXRXV�VHQWLPHQWDO�FRPHG\��DQG�FHQVRUVKLS�RI�WKH
VWDJH�E\�WKH�/RUG�&KDPEHUODLQ���D�VLWXDWLRQ�ZKLFK�ODVWHG�XQWLO�������

7KH�5HYHUHQG�-HUHP\�&ROOLHU�EODPHG�WKH�SURIDQLW\�RQ�WKH�VWDJH�IRU
VRFLHW\·V� LOOV��+LV� LQWHPSHUDWH� SDPSKOHW��$� 6KRUW�9LHZ� RI� WKH
,PPRUDOLW\�DQG�3URIDQHQHVV�RI�WKH�(QJOLVK�6WDJH��DOWKRXJK�RIWHQ
SRRUO\�DUJXHG��VWUXFN�D�FKRUG�ZLWK�WKH�HPHUJLQJ�PLGGOH�FODVVHV��$
VXFFHVVLRQ�RI�FKDUJHV�DQG�FRXQWHU�FKDUJHV�ZHUH�SXEOLVKHG��ZLWK�WKH
SOD\ZULJKWV�IRUFHG�WR�GHIHQG�WKHPVHOYHV�LQ�SULQW��7KLV�ERRN�JLYHV�DQ
RYHUYLHZ�RI�WKH�GHEDWH�DQG�SURYLGHV�OHQJWK\�H[WUDFWV�IURP�WKH�PDLQ
SDPSKOHWV�IURP�ERWK�VLGHV�RI�D�ZDU�WKDW�FKDQJHG�WKH�FRXUVH�RI
(QJOLVK�GUDPD��'DYLG�6HOI·V�FRJHQW�DFFRXQW�ZLOO�EH�RI�JUHDW�LQWHUHVW�WR
DOO�VWXGHQWV�RI�(QJOLVK�WKHDWULFDO�KLVWRU\�DQG�5HVWRUDWLRQ�GUDPD�LQ
SDUWLFXODU��
,6%1�� ������������������ � �����������

'UDPD�LQ�WKH�&DWKHGUDO���7KH�7ZHQWLHWK�&HQWXU\�(QFRXQWHU�RI
&KXUFK�DQG�6WDJH�������������������������������������������������������.HQQHWK�3LFNHULQJ

'UDPD�LQ�WKH�&DWKHGUDO�FKDUWV�WKH�JUDGXDO�UH�DVVRFLDWLRQ�RI�WKH
&KXUFK�DQG�6WDJH�DW�WKH�VWDUW�RI�WKH�WZHQWLHWK�FHQWXU\� +LVWRULFDOO\�
WKH�&KXUFK�XVHG�GUDPD�WR�SURPRWH�WKH�&KULVWLDQ�PHVVDJH��IRU
H[DPSOH�WKURXJK�0\VWHU\�3OD\V��%XW�D�VFKLVP�IROORZHG�WKH�LQFUHDVHG
GHEDXFKHU\�RI�VHYHQ�WHHQWK�FHQWXU\�GUDPD��7KH�ILUVW�WHQWDWLYH�VWHSV
DW� WKH�HQG�RI� WKH�QLQHWHHQWK�FHQWXU\� WR�DJDLQ�XVH�GUDPD�DV�DQ
HYDQJHOLFDO�WRRO�FXOPLQDWHG�LQ�WKH�&DQWHUEXU\�&DWKHGUDO�$UWV�)HVWLYDO
��WKH�ILUVW�RI�LWV�NLQG��

7KH�PDLQ�SDUW�RI�WKH�ERRN�H[DPLQHV�WKH�SOD\V�SURGXFHG�DW�&DQWHU�
EXU\�� HVSHFLDOO\� 7�� 6�� (OLRW·V�0XUGHU� LQ� WKH� &DWKHGUDO�� DV� WKH
HVWDEOLVKHG� FKXUFK�ZDUPO\� HPEUDFHG� WKH� VWDJH� DV�D�PHDQV�RI
UHDFKLQJ�QHZ�FRQJUHJD�WLRQV��'U�3LFNHULQJ�GLVFXVVHV�KRZ�WKH�DXWKRUV
DQG�WKH�VXEMHFWV�RI�WKHLU�SOD\V�ZHUH�FKRVHQ��KRZ�WKH\�ZHUH�VWDJHG�
WKHLU�UHFHSWLRQ�DW��DQG�OLIH�EH\RQG��&DQWHUEXU\��DQG�WKHLU�SODFH�LQ�WKH
FDQRQ�RI�UHOLJLRXV�GUDPD��7KH�ERRN�FRQFOXGHV�ZLWK�D�FKDOOHQJLQJ
VXUYH\�RI�UHFHQW�H[SHULPHQWV�LQ�GUDPD�DQG�UHOLJLRXV�IDLWK��
,6%1�� ������������������ � ������LOOXVWUDWLRQV�
� �������������������������������
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8VHIXO�,QIRUPDWLRQ

$SSURYDO�&RSLHV
7KLV�LV�D�FRQYHQLHQW�DQG�LQH[SHQVLYH�ZD\�WR�VHOHFW�\RXU�QH[W�SOD\�

$�VLQJOH�FRS\�RI�DQ\�QXPEHU�RI�RXU�SOD\V�FDQ�EH�SHUXVHG�IRU�XS�WR�D
PRQWK�IRU�VHOHFWLRQ�SXUSRVHV�RQO\��2QFH�\RX�KDYH�VHOHFWHG�\RXU�SOD\�
UHWXUQ�WKH�DSSURYDO�FRSLHV�DQG�RUGHU�DQ�DFWLQJ�VHW��3OHDVH�VHH�RXU
3ULFH�/LVW�IRU�FXUUHQW�FKDUKHV�

3ULFHV
6FULSWV�DQG�IHHV�DUH�SULFHG�E\�&RGH��3OHDVH�VHH�RXU�3ULFH�/LVW�IRU

FXUUHQW�UDWHV�

2YHUVHDV�$JHQWV
2XWVLGH�RI�WKH�8.�DQG�(XURSH��H[FHSW�,UHODQG���DSSOLFDWLRQ�IRU

VFULSWV�DQG�SHUIRUPDQFH�IHHV�VKRXOG�EH�PDGH�WR�
%DNHUªV�3OD\V� 32�%2;��������4XLQF\��0$��������86$

'$/52� 32�%2;��������%UDDPIRQWHLQ��6RXWK�$IULFD

'UDPD�/HDJXH�RI�,UHODQG��0LOO�7KHDWUH��'XQGUXP�7RZQ�&HQWUH�
'XQGUXP��'XEOLQ�����,UHODQG

2ULJLQ�7KHDWULFDO� 32�%2;�4������49%�3RVW�2IILFH��6\GQH\��
16:�������$XVWUDOLD

3OD\�%XUHDX� 32�%2;������1HZ�3O\PRXWK��1HZ�=HDODQG

&UHVVUHOOHV�3XEOLVKLQJ�&RPSDQ\�/LPLWHG
���6WDWLRQ�5RDG�,QGXVWULDO�(VWDWH��&ROZDOO��

+HUHIRUGVKLUH��8.�:5����51
7HOHSKRQH�)D[�������������������

(�PDLO��VLPRQ#FUHVVUHOOHV�FR�XN
:HEVLWH��ZZZ�FUHVVUHOOHV�FR�XN


